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ITEM 8.01 OTHER EVENTS

On November 14, 2007, Powerwave Technologies, Inc. agreed to repurchase $101,585,000 in principal
amount of its outstanding 1.25% convertible subordinated notes due July 2008 from one holder of such notes. The
repurchase is expected to close on November 19, 2007. Following this repurchase there will be $25,415,000 in
principal amount of the 1.25% convertible subordinated notes that are due July 2008.
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