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ITEM 2.06 MATERIAL IMPAIRMENTS

On December 28, 2008, Powerwave Technologies, Inc. (the "Company") concluded that it will be required to
record an impairment charge to reduce the carrying value of the Company's goodwill, largely as a result of the
reduction of the Company's common stock price, along with the adverse impact of the current macroeconomic
business environment on the Company's long-term financial outlook. In connection with the evaluation of goodwill,
the Company is also evaluating its long-lived assets, principally property, equipment, and leasehold improvements
and certain other intangible assets for impairment. The Company expects to record a material non-cash charge(s)
totaling between $300 million and $350 million in the current fiscal quarter ending December 28, 2008, for the
impairment of goodwill, and potentially, of other long-lived assets. The impairment(s) will not result in any current
or future cash expenditures.

The Company's conclusion that it will be required to record an impairment charge was made in connection with
the preparation and review of its financial statements required to be included in its next periodic report to be filed
with the Securities and Exchange Commission, and the final results will be included in the Company’s Annual
Report on Form 10-K for the year ended December 28, 2008.

This Current Report contains forward-looking statements within the meaning of Section 27A of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-
looking statements include, but are not limited to, statements related to the Company’s current expectations
regarding its evaluation of goodwill and its long-lived assets and the impairment charges it expects to record. These
forward-looking statements are based on information available to the Company as of the date of this Current Report.
There are known and unknown factors that could cause actual results or outcomes to differ materially from those
addressed in the forward-looking information. Such known factors are detailed in the Company’s Annual Report on
Form 10-K for the year ended December 30, 2007 and in the Company’s Quarterly Reports on Form 10-Q as filed
with the Securities and Exchange Commission, and in other reports filed by the Company with the Securities and
Exchange Commission from time to time. These forward-looking statements should not be relied upon as
representing the Company’s views as of any subsequent date and the Company undertakes no obligation to update
forward-looking statements to reflect events or circumstances after the date they were made.
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