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Item 8.01 — Other Events.

On December 31, 2009, Powerwave Technologies, Inc. (the “Company”) entered into a Waiver,
Consent, Amendment Number One to Credit Agreement and Amendment Number One to Security
Agreement with the lenders named therein (the "Lenders™) and Wells Fargo Foothill, LLC, as arranger
and administrative agent (“Wells Fargo”) for the Lenders (the “Amendment”). The Amendment amends
certain provisions of the Credit Agreement and Security Agreement entered into by and among the
Company, the Lenders and Wells Fargo on April 3, 2009 (the “Original Credit Documents”).

Under the Amendment, certain immaterial technical defaults under the Original Credit Documents
relating to certain inter-company payments, reporting obligations and document delivery obligations,
of which the Company notified Wells Fargo, were waived by Wells Fargo on behalf of the Lenders.
In addition, certain financial covenants were amended, including the lowering of certain minimum
net earnings thresholds.

The foregoing description of the Amendment does not purport to be complete and is qualified in its
entirety by reference to the Amendment, a copy of which will be filed with the Company’s next
Annual Report on Form 10-K.
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